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CLASSIFICATION OF INDUSTRIES BY MAJOR
AND MINOR INDUSTRIAL GROUPS
MAJOR INDUSTRIAL GROUPS
The major industrial groups upon which this study has been based are:
Food Chemicals
Liquors Petroleum





Forest products Wholesale trade
Paper Retail trade
Printing
DIFFERENCES IN THE FINANCIAL STRUCTURE OF
PRODUCERS' AND CONSUMERS' GOODS INDUSTRIES
To test whether the linancial structure of an industry differsaccording to
whether it is primarily engaged in making producers' orconsumers' goods,
a rough classification of the48 minor divisions in manufacturing has been
made, and the difference between the average value of selectedratios in the
two groups has been tested statistically. Theclassification employed and the
results of the statistical tests, based on the computationof R. A. Fisher's
t-coefflcient, are listed below. A 5 percent level of statisticalsignificance
was employed.
Classi/Icatiois of Minor Industrial Groups According














































Paper, pulp, and products
Printing and publishing
Allied chemicals






SIGNIFICANCE o' DIFFERENCESIN FINANCIAL RATIOS BETWEEN
































































































In addition to the 48 minorindustrial divisions listed above, the following























The divisions of retail tradefor which balance-sheet data are provided in
Statistics of Income for 1938 are asfollows:
Eating and drinking places
Dealers in autos, accessories, tires,
tubes, batteries
Filling stations
Hardware
Lumber and coal
Other retail
Retail not allocable